Discussion 3
There will be two discussion questions listed below. By the due date assigned, respond to one of the discussion questions and submit your response to the Discussion Area below, using the lessons and vocabulary found in the reading. Support your answers with examples and research and cite your sources using the APA format.
Discussion Question Two:
Dress-for-Success, Inc. is a successful C Corporation in its sixth year of business and already has $5 million gross sales. The company sells and automatically ships gently used clothing items to online customers. It collects the monthly fixed fee at the beginning of each month and ships one item each week. The owner, Linda Smith, does not see any reason to follow GAAP accounting principles. The company is not publicly traded but does put the financial statements on the company’s Web page for customers to see. Research this issue and answer the following:
· Explain how Dress-for-Success is accounting for the transactions under the cash basis method and how she should account for them if she did follow GAAP.
· Should Dress-for-Success, Inc. use GAAP? Why or why not?
· Are there any ethical issues in this situation? Explain.

Discussion 4
There will be two discussion questions listed below. By the due date assigned, respond to one of the discussion questions and submit your response to the Discussion Area below, using the lessons and vocabulary found in the reading. Support your answers with examples and research and cite your sources using the APA format.


Discussion Question Two:

We have been learning the proper GAAP way to record transactions. Chapter 3 discussed the adjusting process and impacts on the financial statements if the required adjusting entries were omitted. This week we are finishing the accounting cycle and the production of the financial statements. Research an article in an accounting or business publication about a real world situation where the company accounting was not done properly. The article should discuss the details, the effects on the financial statements and on the stock price.
· Summarize the details of the article.
· Discuss what was not done properly and how the accounting should have been done. Relate this to the text learning.
· Give the effects on the financial statements of the improper accounting and on the stock price.
· Give your opinion of the situation and if the article left out anything else you would like to know to better understand the importance of proper accounting according to GAAP.

Discussion 5
There will be two discussion questions listed below. By the due date assigned, respond to one of the discussion questions and submit your response to the Discussion Area below, using the lessons and vocabulary found in the reading. Support your answers with examples and research and cite your sources using the APA format.
Discussion Question One:
Finding the authoritative sources of information in any field is critical. Use these links to see what is available to you in accounting:
www.fasb.org/home
www.sec.gov
www.ifrs.org
Using these sites and the text information, discuss the role of the authoritative bodies in the United States, the Financial Accounting Standards Board and Securities Exchange Commission, that are responsible for establishing Generally Accepted Accounting Standards and related regulations and practices for financial reporting.
· What kinds of information do you find on each of their websites above?
· What does IFRS stand for and how does it compare to GAAP?
· What kinds of information do you find on that website?
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